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:H¶YH�DQVZHUHG�\RXU�TXHVWLRQV�DQG�D�³ERQXV�TXHVWLRQ´������DV�D�FRUROODU\�WR�WKH�ILUVW�TXHVWLRQ��VKRXOG�\RX�KDYH�XVH�IRU�LW�
3OHDVH�OHW�XV�NQRZ�LI�\RX�ZRXOG�OLNH�DQ\�IXUWKHU�LQIRUPDWLRQ�
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���:KDW�LV�WKH�&LW\
V�UHDFWLRQ�WR�WKH�UXOLQJ"��

5HVSRQVLEOH�JURZWK�DQG�GHYHORSPHQW�LV�RQH�RI�WKH�&LW\¶V�KLJKHVW�SULRULWLHV��ZLWK�SDUWLFXODU�FRQFHUQV�DURXQG�FRQFXUUHQF\�
$QG�FRQFXUUHQF\�LV�DERXW�D�ORW�RI�GLIIHUHQW�WKLQJV�EH\RQG�MXVW�WUDIILF��,W¶V�VFKRROV��VWRUPZDWHU��IRUHVWU\��XWLOLWLHV��DQG�VR
PXFK�PRUH�
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7KH�*URZWK�0DQDJHPHQW�+HDULQJV�%RDUG�GLUHFWHG�WKH�&LW\�WR�XSGDWH�WKH�&RPSUHKHQVLYH�3ODQ�ZLWKLQ�WKH�QH[W�VL[�PRQWKV�
LQ�RUGHU�WR�DGG�RXU�YROXPH�WR�FDSDFLW\�UDWLRV�IRXQG�LQ�RXU�UHJXODWLRQV�DQG�WR�XSGDWH�WKH�DVVRFLDWHG�6(3$�FKHFNOLVW��7KLV
DOORZV�XV�WR�PDNH�WKHVH�XSGDWHV�PXFK�VRRQHU�WKDQ�H[SHFWHG��DQG�WKH�GHFLVLRQ�ZLOO�DLG�XV�LQ�ILQH�WXQLQJ�WKH�WUDIILF
PDQDJHPHQW�VROXWLRQV�IRU�RXU�FRPPXQLW\�
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)URP�0D\RU�.DUHQ�0RUDQ��³7KH�&LW\�&RXQFLO�KDV�ORQJ�UHFRJQL]HG�WKDW�RXU�&LW\¶V�LQIUDVWUXFWXUH�FDQQRW�VXSSRUW�WKH�JURZWK
RI�WKH�&LW\��WKH�LPSDFW�RQ�RXU�URDGV�DQG�VFKRROV�LV�D�JUDYH�FRQFHUQ�WR�RXU�&LW\¶V�UHVLGHQWV��7KLV�LV�ZK\�WKH�&LW\�KDV
HQDFWHG�FRQFXUUHQF\��D�WRRO�IURP�WKH�*URZWK�0DQDJHPHQW�$FW�WKDW�SURWHFWV�FRPPXQLWLHV�LQ�:DVKLQJWRQ�6WDWH�IURP
RYHUJURZWK��,�DP�GHOLJKWHG�WKDW�WKH�*URZWK�0DQDJHPHQW�+HDULQJ�%RDUG�KDV�XSKHOG�RXU�XVH�RI�FRQFXUUHQF\�ZKLFK�FOHDUO\
YDOLGDWHV�RXU�XVH�RI�WKH�WRRO�ZKLOH�LQIUDVWUXFWXUH�LPSURYHPHQW�LV�DFKLHYHG��7KH�&LW\�ZLOO�DOVR�DFW�XSRQ�WKH�*0+%¶V�UHTXHVW
WR�XSGDWH�WKH�&RPSUHKHQVLYH�3ODQ�VR�WKDW�LW�IXOO\�UHIOHFWV�RXU�DSSURDFK�WR�LQIUDVWUXFWXUH�DQG�JURZWK��,Q�WKH�PHDQWLPH�
FRXQFLO�KDV�LPSOHPHQWHG�D�PRUDWRULXP�RQ�QHZ�GHYHORSPHQW�SHUPLWV�ZKLOH�ZH�PDNH�WKHVH�XSGDWHV��7KLV�IDYRUDEOH
RXWFRPH�LV�RXWVWDQGLQJ�IRU�RXU�UHVLGHQWV�´
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������:K\�SDVV�D�PRUDWRULXP"�

$�PRUDWRULXP�JLYH�WKH�&LW\�&RXQFLO�WKH�QHFHVVDU\�WLPH�WR�HYDOXDWH�WKH�TXHVWLRQV�UDLVHG�E\�WKH�*0+%��DQG�LW�ZLOO�HQVXUH
WKDW�WKH�FRPPXQLW\�LVQ¶W�GLVDGYDQWDJHG�E\�WKH�%RDUG¶V�GHFLVLRQ�ZKLOH�ZH�IXOO\�H[DPLQH�KRZ�EHVW�WR�SURFHHG��2XU�&LW\
&RXQFLO�ZLOO�EH�FRPLQJ�EDFN�WRJHWKHU�DW�D�IXWXUH�&RXQFLO�0HHWLQJ�WR�IXUWKHU�UHILQH�WKH�PRUDWRULXP�
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���'RHV�WKH�&LW\�SODQ�WR�ILOH�DQ�DSSHDO�WR�WKH�6XSHULRU�&RXUW"

³:H¶UH�VWLOO�HYDOXDWLQJ�RXU�RSWLRQV��$W�WKH�PRPHQW��ZH¶UH�ORRNLQJ�DW�WKH�SRVVLELOLW\�RI�UHTXHVWLQJ�DQ�H[WHQVLRQ�RI�WLPH�WR
PDNH�WKH�FKDQJHV�UHTXLUHG�E\�WKH�*0+%�GHFLVLRQ��7KH�GHFLVLRQ�FXUUHQWO\�UHTXLUHV�WKDW�DOO�QHFHVVDU\�FKDQJHV�EH�PDGH
ZLWKLQ�VL[�PRQWKV��D�WLPH�IUDPH�WKDW�PD\�LPSRVH�D�VLJQLILFDQW�FKDOOHQJH�IRU�WKH�OHYHO�RI�WKRURXJKQHVV�ZH�DLP�WR�DFKLHYH�
SDUWLFXODUO\�JLYHQ�WKH�FRQVWUDLQWV�RI�WKH�FXUUHQW�KHDOWK�FULVLV�IDFLQJ�RXU�FRPPXQLW\�´�±�,QWHULP�&LW\�0DQDJHU�'DYLG�/��5XGDW


